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TO THE HONORABLE
CHRIS CHRISTIE
GOVERNOR of the STATE OF NEW JERSEY

Dear Governor Christie:

The Council for the 

SUPPLEMENTAL ANNUITY COLLECTIVE TRUST

is pleased to present the Fiscal Year 2011 Annual Report in accordance with the provi-
sions of N.J.S.A. 52:18A-111.

Respectfully submitted,

Florence J. Sheppard
Secretary
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SIGNIFICANT LEGISLATION

There were no significant changes in legislation governing the Supplemental Annuity Collective Trust of New Jersey during fiscal year
2011.

MEMBERSHIP

• As of June 30, 2011, the active membership of the trust totaled 3,328. The unit value was $62.3742, an increase of $12.2266
from the June 30, 2010 value of $50.1476.

• There were 478 annuitants.

• The trust’s assets totaled $161,845,058 at the close of the fiscal year 2011.

� Retirees and Beneficiaries

� Active

15,000

10,000

5,000

00

1965 1980 1995 2010 2011



NEW JERSEY DIVISION OF PENSIONS AND BENEFITS • SUPPLEMENTAL ANNUITY COLLECTIVE TRUST 3



4 NEW JERSEY DIVISION OF PENSIONS AND BENEFITS • SUPPLEMENTAL ANNUITY COLLECTIVE TRUST



NEW JERSEY DIVISION OF PENSIONS AND BENEFITS • SUPPLEMENTAL ANNUITY COLLECTIVE TRUST 5



6 NEW JERSEY DIVISION OF PENSIONS AND BENEFITS • SUPPLEMENTAL ANNUITY COLLECTIVE TRUST



NEW JERSEY DIVISION OF PENSIONS AND BENEFITS • SUPPLEMENTAL ANNUITY COLLECTIVE TRUST 7



8 NEW JERSEY DIVISION OF PENSIONS AND BENEFITS • SUPPLEMENTAL ANNUITY COLLECTIVE TRUST



NEW JERSEY DIVISION OF PENSIONS AND BENEFITS • SUPPLEMENTAL ANNUITY COLLECTIVE TRUST 9



10 NEW JERSEY DIVISION OF PENSIONS AND BENEFITS • SUPPLEMENTAL ANNUITY COLLECTIVE TRUST



NEW JERSEY DIVISION OF PENSIONS AND BENEFITS • SUPPLEMENTAL ANNUITY COLLECTIVE TRUST 11



12 NEW JERSEY DIVISION OF PENSIONS AND BENEFITS • SUPPLEMENTAL ANNUITY COLLECTIVE TRUST


