
DEPARTMENT OF
THE TREASURY

Andrew P. Sidamon-Eristoff 
State Treasurer

DIVISION OF PENSIONS 
AND BENEFITS

Florence J. Sheppard
Acting Director

—————————————

STATE POLICE
RETIREMENT SYSTEM

OF NEW JERSEY

BOARD OF TRUSTEES 
as of June 30, 2010

MAJOR KARL KLEEBERG
Chairperson

SUSANNE CULLITON
State Treasurer’s Representative

MAJOR CHRISTOPHER O’SHEA

JACK SAYERS

JEFFERY IGNATOWITZ
Deputy Attorney General

WENDY JAMISON
Board Secretary

LISA POINTER
Administrative Assistant

BUCK CONSULTANTS
Actuaries and Consultants

MEDICAL BOARD
David Jenkins, M.D.

William E. Ryan, M.D.
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PO Box 295 • Trenton, NJ 08625-0295

TO THE HONORABLE
CHRIS CHRISTIE
GOVERNOR of the STATE OF NEW JERSEY

Dear Governor Christie:

The Board of Trustees of the 

STATE POLICE RETIREMENT SYSTEM

is pleased to present the Fiscal Year 2010 Annual Report in accordance with the provi-
sions of N.J.S.A. 53:5A-30.

Respectfully submitted,

MAJOR KARL KLEEBERG
Chairperson
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SIGNIFICANT LEGISLATION

CHAPTER 1, P.L. 2010

Effective Date: May 21, 2010 

Description: This law makes a number of changes to different State-administered retirement systems concerning
eligibility, the retirement allowance formula, the definition of compensation, the positions eligible for service
credit, the non-forfeitable right to a pension, the prosecutor’s part of the Public Employees Retirement System
(PERS), special retirement under the Police and Firemen’s Retirement System (PFRS), and employer contributions
to the pension systems.
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MEMBERSHIP

• As of June 30, 2010, the active membership of the system totaled 3,056. There were 2,641 retirees and beneficiaries receiving
annual pensions totaling $137,504,302*.

• Beneficiaries of deceased active and retired members received lump sum death benefits in the amount of $1,018,200.

• The system’s assets totaled $1,668,707,714 at the close of the fiscal year 2010.

* Includes cost-of-living adjustments paid under the provisions of the Pension Adjustment Act.

� Retirees and Beneficiaries

� Active
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